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Copper Fabricator Shipments Best Since World War Il; 


Runaway Tin Price Feared; 


RUMORS BOOST LME COPPER; RECORD STATISTICS 

The copper market, with all domestic reports at 3lc de- 
livered, was steady this past week with a firm sales and 
statistical undertone offsetting an easier feeling in Lon- 
don. But LME bounced back £3% on Wednesday, after 
sliding to £231% the day before, on a rash of rumors 
concerning output uncertainties in Rhodesia, Katanga 
and Chile. 

With strike possibilities in the U.S., Chile and Africa, 
some forecasters, aware of copper’s history of labor diffi- 
culties, voiced the opinion that chances of some output 
disruption had increased in recent days. 

The Chilean Copper Workers Federation was reported 
to have broken off direct negotiations with Anaconda 
concerning a new contract for Potrerillos and El Sal- 
vador Mines. The adjustment of White workers to new 
Negro rights in the Copperbelt has been slow and has 
resulted in threatened strikes. The possible nationaliza- 
tion of Katanga copper facilities was again being con- 
sidered. 

The maritime strike has yet to halt foreign flag car- 
riers, but a 24-hour “show-of-strength” walkout by 
stevedores on Wednesday threatened all shipping. Those 
firms bringing ore from South America to be smelted in 
the U.S. are particularly vulnerable. 

Copper fabricator statistics released Wednesday after- 
noon were decidedly bullish with shipments of copper 
in fabricated products the highest in 16 years—April 
1945 was 147,209 tons—and orders for new business up 
15,000 tons, the best since March 1959. Stocks were dent- 
ed 14,500 tons (see figures below). 

Domestic reports were somewhat higher this week; 
foreign sales down slightly. July orders continue beyond 
expectation. The smelter price for No. 2 scrap was 26c. 
With the lull in London, substantial sales were made by 
merchants to consumers. Prices as low as 305sc deliv- 
ered nearby were reached on Monday. By Wednesday 
afternoon prices had returned to about 3lc. 

U.S. fabricator copper and brass data for April and 
May 1961 and May 1960, in short tons: 

Fabricator Activity 
1969 1961 1961 
May Apr May 
Shipments 107,838 120,676 145,804 
Sales 113,926 131,074 146,486 
Unfilled orders 117,150 139,186 139,568 
Fabricator’s Copper 
Stocks 457,644 453,683 439,198 
On order 85,491 96,986 103,113 
Receipts 108,266 25,905 131,317 
COPPER—USS. average 3lc a lb delivered 
LEAD SALES HIGHER; LONDON LOWER 
Sales this week were 10,654 tons, compared with 8,377 
last time. London has fallen below 8c (£64). 
LEAD-—lIc a lb, N.Y. 


TIN MARKETS ERUPT AS BUFFER STOCK IS EMPTIED 
After holding tin prices at the £879% level for two 
weeks, the Buffer Stock was exhausted Tuesday after- 
noon. Prices shot up to £900 and the next day to £910 
on the curb. The official quote was £9024 at week's end. 
Close to 5,000 tons of tin were sold on the LME Tuesday 


Aluminum Output Picks Up 


—a record since government controls were lifted in 1949. 
Speculative buying was heavy, but three London houses 
have been credited with taking the bulk of the Buffer 
Stock. 

The N.Y. market followed, closing the week up 4%c 
at 117c. One U.S. consumer commented that all he can 
do is buy what he needs and hope for the best. The mar- 
ket could break wide open, or just as easily hold near the 
120c level. The LME—always sensitive, but even more 
so without the protection of the Buffer Stock—can now 
be easily manipulated by a handful of large dealers. And 
the ITC is helpless to prevent it. 

Tin producing nations argue that high prices will bring 
more mining properties into being and thus help solve 
the world’s undersupply. Unfortunately, they admit, it 
will take two or three years for this to happen. In the 
meantime, consumers will start looking harder for suit- 
able substitutes with more stable prices. In the end, one 
observer noted, the aluminum companies will be the big 
gainers in this runaway market. 


TIN—117c a lb, N-Y. 


ALUMINUM OUTPUT GREATER; PRICE FUTURE UNCERTAIN 


Primary production in May was 157,544 tons, compared 
with 144,637 in April, The Aluminium Assn. reported. 
The gain represents an increase to 74.7% of rated capac- 
ity from 70.8% the previous month. May 1960 was 175,- 
863, at the time 85° of capacity. This year’s output 
through May was 754,190 tons, off from 835,997 a year 
ago. 

Net shipments of aluminum mill products in April 
were 134,452 tons, down from 140,629 in March; but 
above last April (123,815) 

It's no secret the industry would welcome the oppor- 
tunity of raising the primary price. The 26c quote was 
first effective in August 1957, but was slashed to 24c in 
April of the 1958 recession. In August 1958 0.7c was re- 
gained, but it wasn’t until December 1959 that the 1957 
price was restored. The second half 1960 slump precluded 
a rise in August when contracts traditionally boost 
labor costs. Rising costs—labor and other—make an in- 
crease desirable to the industry and to many observers 
not unreasonable. Improved first quarter shipments, a 
cut in stocks and general optimism for the remainder of 
the year gave early indication that 1961—come August 
would provide the atmosphere for a rise 

However, feeling has altered in recent weeks. Industry 
rumblings hint that business has not improved at quite 
the rate that was expected. A price boost in August is 
now at best uncertain. Many feel the industry is still in 
the process of bouncing back and not in a position to 
make the move. Informants agree that at the moment 
chances of an increase are not too bright. 

Last week March scrap exports were incorrectly listed 
as 393 tons. Imports were 393 tons; exports 8,354 

Alcan on Monday shut down its Kitimat, B.C. smelter 
for from five to eight weeks for inspection and repair. 
Kitimat has been at full capacity—192,000 tpy 

ALUMINUM — unalloyed ingot 26c a Ib 





Cominco Plans Expansion 
Of Lead-Zinc Production 


Vancouver (McGraw-Hill World 
News): Consolidated Mining and Smelt- 
ing Co, will start a multi-million dollar 
expansion of its lead-zince mining facili- 
ties in the northwest territories and at 
its British Columbia plant in Trail, as 
soon as the federal government passes 
legislation to build a railway to service 
the Pine Point area. 

Cominco president W. S. Kirkpatrick 
said in Vancouver that his company’s 
plan to begin a $20-million mining de- 
velopment on Great Slave Lake and to 
boost capacity of its Trail smelter to 
handle the new output would depend 
on the new rail plans. 

Kirkpatrick’s statement came on the 
same day that Transport Minister Leon 


Balcer announced in Ottawa that the 
federal government was pursuing plans 
to build a $60-million railroad to service 
the area. He said legislation would be 
introduced at the present session of 
Parliament for construction of the line, 
which would run into one of the world’s 
largest lead-zine deposits. 

Kirkpatrick, here on a visit from 
Montreal, said that it may be necessary 
to boost the capacity of the Trail smelter 
by 15% to handle the new concentrates. 


AEC Completing Last Four 
U.S. Procurement Contracts 

Salt Lake City (McGraw-Hill World 
News): Only four milling contracts 


within the domestic uranium industry 
remain to be extended into the 1962- 


ABMS Primary Aluminum Data 


1966 procurement period, according to 
Allan E. Jones, general manager of the 
AEC’s Grand Junction Operations Office. 

And these contracts will be whipped 
together this summer. They are: Vitro 
Chemical Co.’s (Vitro Corp. of America) 
mill at Salt Lake City; Homestake New 
Mexico Partners’ mill at Grants, N.M.; 
Rare Metals Corp. of America’s (El Paso 
Natural Gas Co.) Tuba City, Ariz. plant, 
and the Edgemont, S.D. mill of Susque- 
hanna Western Corp. 

Listed as “inactive” at present are the 
negotiations which have been carried on 
with a Casper, Wyo. minerals firm cover- 
ing construction of a 600 tpd mill at 
Bowman, N.D., which would process 
uraniferous lignites into 3-million lb of 
U30s. The major problem: economics 
of production at $8 per lb without re- 
course to unusually large high grading. 


U.S. Bureau of Mines and Bureau of the Census figures, courtesy American Bureau of Metal Statistics, in short tons: 


Sold 





Imports 


Exports 


Plates, sheets, 
Scrap bars 
18,906 9,183 
32,388 9,015 
79,561 18,108 


Plates, sheets, 
bars 
27,946 
50,638 
36,661 


Ingot slabs, 
crude 
52,711 
121,081 
284,801 


Metal, alloy 
crude 
255,322 
239,571 
152,641 


or Stock 
used end 
1,590,978 145,721 
1,987,467 111,794 
1,866,250 259,511 


Scrap 
9,922 
10,919 
5,037 


Prod 
.» 1,565,557 
. 1,953,175 
. 2,014,497 


1958 
1959 
1960 
1960 
Jan 

Feb, 
Mar 
Apr 
1961 
Jan 

Feb 


609 
403 
404 
531 


5,088 
5,878 
7,617 
8,157 


3,416 
3,513 
3,448 
3,427 


23,958 
42,548 
28,165 
26,420 


12,047 
10,600 
16,775 

7,551 


148,129 
167,215 
172,846 
144,469 


127,532 
117,142 
114,984 
139,111 


164,023 
156,825 
170,688 
168,596 


3,295 

3,464 

4,651 
(a) 


6,471 

7,051 

8,354 
(a) 


10,823 
8,634 

15,497 
(a) 


455 
624 
393 

(a) 


291,372 

287,392 

277,920 
(a) 


161,427 
138,560 
Mar 152,023 
Apr 144,637 


129,566 

142,540 

161,495 
(a) 


(a) Unavailable 








SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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May Steel Production 
Best Since April 1960 


Steel production during May came to 
8,978,000 tons of ingots and steel for cast- 
ings—higher than any month since April 
1960 and 18.4% above April of this year 
according to the preliminary report of 
American Iron and Steel Institute. 

This figure is 53.7% higher than the 
output of last December (5,839,841 
tons), the low point of the previous year. 
Both the index of steelmaking and the 
calculated weekly production of ingots 
and steel for castings increased during 
May. 

The index for May was 108.8 in terms 
of the basic index of 100 during the 
period 1957-1959. April was 95. 

Steel production during the first five 
months of this year has now reached 
36,304,178 tons, according to the pre- 
liminary data. 


Brush Produces First 
Beryllium From U. S. Ore 


Toledo (McGraw-Hill World News): 
Beryllium metal has been successfully 
produced for the first time from Utah 
ore deposits in the Elmore, O., plant of 
the Brush Beryllium Co. 

R. F. Kjellgren, board chairman of 
Brush, the world’s largest producer of 
beryllium products, said that Brush’s 
pilot plant experience conclusively 
demonstrates that extraction of beryl- 
lium metal from Topaz Mountain ore de- 
posits in Utah is economically feasible 

Beryllium production currently is de- 
pendent on beryl ore, 
of which has been imported from Africa, 
South America and foreign 


sources 


more than 90% 
other 


Brush scientists and engineers last 
fall succeeded in turning out substantial 
quantities of beryllium hydroxide from 
the Topaz ore. The hydroxide is the in- 
termediate compound from which bery]- 
lium oxide, beryllium metal and bery!- 


lium alloys are made 


The beryllium metal was first pro- 
duced from Topaz ore early this month 
in the form of pebbles, the company 
said. Beryllium oxide, a material used 
in high-temperature ceramic bodies, 
previously had been made by Brush 
from Topaz ore. 

The Elmore pilot plant has been pro- 
ducing beryllium metal from this source 
for four months. Several tons of the 
chalk-white ore have been received 
from the Utah area 

Brush launched an extensive devel- 
opment program last year after the dis- 
covery of the beryllium-bearing ore 
To develop a domestic supply of beryl- 
lium ore, Brush earlier this year ac- 
quired a 29%2% interest in Beryllium 
Resources, Inc. 

Beryllium Resources has 54 claims in 
the Topaz Mountain area, leases on an 
additional 10 claims and about 800 acres 
on lease from the state of Utah. The 
entire area is estimated to contain 3- 
million tons of ore in staked claims 


Copper Production and Stocks 


‘000 SHORT TONS 


REFINED STOCKS * 
1-US 


958 959 


Data, except price, are from the Coppe 
Institute and are in thousands of short tons 
They include May 1961. World refined out- 
put and stocks do not include the US.S.R 
Japan, the Scandinavian countries, Yugo- 
slavia, and the Mesina Mine in Transvaal. The 
series X-U.S are the above world stock 

atistics less the U.S. No fabricator stock 
are included. Beginning with Jan. 1960 the C 


I. includes data for mines formerly excluded 


Canadian-Japanese Mineral 
Deals Valued At $220-Million 
(McGraw-Hill World 


News): A survey of recently signed con- 
tracts reveals that British Columbia's 
mining companies have agreed to sup- 
ply the Japanese metal industry with 
more than $220-million worth of min- 
erals in the next decade 

The biggest deal was a $72-million 
contract which Bethlehem Copper 
signed with Sumitomo Shoji. Bethlehem 
will ship a total of 120,000 tons of copper 
concentrates from its Highland Valley 
properties by 1971. 


Vancouver 


Other copper concentrate contracts 
are: Coast Copper Co. with Mitsubishi 
Metal Mining and Dowa Mining for 
31,250 tons by 1966; and Cowichan Cop- 
per Co. with Mitsui for 27,500 tons by 
1965. 

A three-year contract has also been 
signed between Giant Nickel Mines and 
Sumitomo Shoji for 72,000 tons of nickel 
concentrates with a gross valuation of 
$7.2-million 
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March Copper Exports Drop To 
Yearly Low; Imports Improved 


Copper imports gained about 10,000 
tons in April, reaching 36,233 tons, while 
exports declined almost 50% to 36,442 
tons, American Bureau of Metal Statis- 
tics data showed 

Exports were the lowest of the year, 
and were a shade under the 1960 month- 
ly average, reflecting the strong domes- 
tic demand during the month. However, 
the US. was still a net exporter by 119 
tons—a position held for the last three 
months 

Imports were the best since January 
when almost 62,000 tons of copper en- 
tered the country, but were some 7,000 
tons behind last year’s average. All but 
212 tons were refined copper, with West 
Germany taking the largest share 
12,575 tons 

The breakdown on imports was 15,771 
tons of blister, 5,554 tons of ore and 
5,079 tons of refined. Chile maintained 
its position as the leading U.S. supplier 

Brass and wire mill product imports 
of 2,791 tons trailed March by 587 tons 

Unalloyed copper scrap exports de- 
clined from 4,727 tons to 3,418, while 
alloyed scrap was about unchanged at 
12,056 tons 

Bureau of Census import figures, in 
short tons: (ABMS) 

Ore Feb Mar Apr 
Canada 872 837 688 
Chile 795 174 
Peru 710 1,691 576 
Philippines 1,822 
South Africa 917 
Others 35 113 


Tota 4 l 5.554 


1,661 
29,594 


60.669 
60.881] 


Alcoa To Control $100-million 
Australian Aluminum Operation 

A new company—Alcoa of Australia 
Proprietary Ltd.—has been formed to 
establish and operate a $100-million 
integrated aluminum complex on that 
continent 

The concern, to be owned 51% by 
Alcoa and 49% by a group of Australian 
mining companies, plans to Lexin con- 
struction by the end of this .ear, and 
to commence within 24 
months. Australian interests represented 
include Western Mining Corp. Ltd 


Continued on p7 


operations 








BUYERS: ORES 
CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, L.I., N.Y. 
Douglas, Ariz. 
EI Paso, Tex. 

FOR NATIONAL ZINC CO. 


(Subsidiary) 
Bartlesville, Okla. 


SELLERS: COPPER 
(Electrolytic) 
CADMIUM, MERCURY 
_ ZINC, BY-PRODUCTS 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 











Possible Silver Shortage 
Forseen Within The Year 

There is a distinct possibility that a 
silver shortage will develop within a 
year, according to a recent report issued 
by American Smelting and Refining Co. 

World consumption has exceeded 
mine production at the rate of roughly 
67-million oz per year over the last dec- 
ade. Arts and coinage, the traditional 
markets, have already been overtaken 
by industrial uses (from which secon- 


dary recovery is far lower). Both show 
every indication of substantially in- 
creasing, the report says. 

Until now, the difference between 
consumption and output has been chief- 
ly made up from US. Treasury reserves 
which are available to all U.S. consum- 
ers at 91.000c per oz. These reserves 
have buffered the natural laws of supply 
and demand, but they are now virtually 
used up. 

Once they are gone, there will be an 
inevitable, sudden and sharp rise in the 
price of silver. Whether it will be an 
orderly rise or will be accompanied by 
panic buying, stock hoarding and wild 
price flurries is at present uncertain. 

Of considerable significance is the fact 
that silver is now a major industrial raw 
material. A shortage could have a criti- 
cal effect on several key industries such 
as photography, mechanical engineering, 
electronics and batteries. 

The production picture is not encour- 
aging. The Asarco survey points out that 
silver mining, per se, is virtually non- 
existant today. Nearly all production is 
as a by-product of lead, zinc, copper and 
gold mining. High production costs, 
combined with low prices fixed by the 
Treasury, make direct silver mining a 
non-paying proposition. 

The trend is clear, the report states. 
World industrial consumption, now 
about 296-million oz per year, is rising. 
Production—about 196-million oz annu- 
ally—is static. World coinage require- 
ments are also increasing. 

The solution, Asarco claims, lies with 
the U.S. Treasury. By selling unlimited 
quantities to U.S. consumers at 91.000c 
per oz, which is lower than the current 
world free market price, it has kept the 
U.S. price—and, to an only slightly lesser 
extent, the world price—firmly pegged. 

The Treasury does not have to sell 
silver at 91.000c. A decision to sell at the 
free market price would bring a modest 
price rise without invoking uncertan- 
ties as to immediate supply sources. And 
it would pave the way for orderly de- 
velopment of a stable market. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d). Dep. on size 
of lot; (e) dep. on grade; (nm) nom. 
ALUMINUM: ib (b) eff. 8-1-60, ingot: 
99.8% 99.9% 
99.99% 
ANTIMONY: June 15-21 
boxed N.Y. : 
bulk (a) ...32.5¢ ‘boxed (a) 
imported, 10 ton lots, 99%, N.Y., duty not paid 
June 15... .28-2844 June 20... .28-28'4 
June 16... .28-2814 June 21... .28-28'4 
June 19... .28-2844 Eff. 4-3-61 
Import duty is 2c a Ib. For 9942% metal add 
16-34c. For 99.6% metal add %4-Ic: 
BERYLLIUM: 97%, (a), lb 
BISMUTH: jb, ton lots ... 
CADMIUM: ib (b) June 15-21 
Ton lots, Eff. 4-3-61 . me $1.60 
Less than ton lots ... ; $1.70 
CALCIUM: ib, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) lb of material, 
exo. 98.5%, . (d)$1.15-1.19 
Elec. 99.8% (d) $1.15-1.19 
Vacuum melting ..4c more 
COBALT: Ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: lb, 992%, (d) 
roundel... .$36 rough ingots... .$50 
GALLIUM: 4g, 1000 g lots . : — 
GERMANIUM: g 
1000-g lots, Ist red 
intrinsic 
10,000-g lots, Ist red.... 28.15¢ (a) =! 29.5c (b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz. . $1.35-1.65 
IRIDIUM: tr oz i sivl $70-75 
LITHIUM: |b 99.5% .. chcecesseuenee 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% . 35.25¢-36.65c 
notched ingot ; , -37.45c 
MANGANESE: lb (b) 95% 
bulk 
packed , 
elec(a)frt. allowed E. of Miss., 99.9% 
ton lots 
prem for hydrogen removed ; 
MERCURY: flask, min. lot 20, N.Y 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% ere e 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nic kel content) point of « entry, 
eff. “see .. .69.6¢ 
OSMIUM: oz (n) Eff. Jan. 3. $60-70 
PALLADIUM: tr oz. eff. 1-18-60 $24-26 
PLATINUM: tr oz $80-85 
average ° one $82 
RHODIUM: tr oz ‘ $137-40 
RUTHENIUM: tr oz ‘ $55-60 
SELENIUM: Ib, Comm. grade powder .$6.50 
high purity ‘ $7.50 
SILICON: Ib (a) eft 6-1-59 
98% max. .51-1.0% Fe, crushed. 20.85¢ 
lump oeees : 19¢ 
Hyper-pure: (4-1-57) #1... : ...-$360 
#2 . ee 
seve . .$160 
solar cell (4-1-57) .. -+-$ 90 
SODIUM: Ib, carloads ; ; ..+-16%e 
TANTALUM: per tb(a) a r $30-58 61 
sheet (e) ; .....$50.35-59.18 
rod (e) '$73.04- 80.23 
TELLURIUM: - powder, 100-Ib lots. .$5.25 
THALLIUM: Ib, 25-lb lots ... mr yr 
TITANIUM: ib (a) A-1 99.3% 
max. .15% Fe .... ‘ $1.60 
max. 3% Fe. eff. 8- 1-59 . $1.50 
TUNGSTEN: Ib 98.8% (b) 
1000-Ib lots ... se ; . -$2.75 
Hydrogen red 99.99 or $2 2 90-2 3.85 
dep. on Fisher No. eff. 5-15-6i 
VANADIUM: 1b, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium ..... . .$7-14 
comm. ...... $5-10 


$71.50 


carloads, 


$200-3 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC ——_-{ ZAD——— ——ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered East Unalloyed Ingot $9.5% Straits 
June Refinery Refinery c.f. (a) St. Louis U.S. dest Export New York 


15 30.600 28.725 29.670 . 10.800 12.000 11.500 26.000 23.25 112.125 
16 30.600 28.500 29.445 . 10.800 12.000 11.500 26.000 23 112.500 
19 30.600 28.375 29.320 ' 10.800 12.000 11.500 26.000 y ) 113.000 
20 30.600 28.075 29.020 . 10.800 12.000 11.500 26.000 23.2 116.125 
21 30.600 28.125 29.070 F 10.800 12.000 11.500 26.000 23.250 117.000 
Averages 30.600 28.360 29.305 J 10.800 12.000 11.500 26.000 2: 114.150 
Calendar Wk. Avgs. 
June 30.610 28.790 29.735 10.800 12.000 11.500 26.000 ; 
12-16 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 











The above quotations are our appraisal of the for lighterage, etc., to arrive at the f.o.b. refinery mand a premium { 0.85¢ and 1.0c 


major United States markets, based on sales report- quotation t ver ti r Western East St. I ‘ 
ed by producers and their agencies. They represent COPPER, Europe, c.if., is the export refinery The HG prer m eff. May 1 1961; SHG premium 
payments received by producers for the product quotation with the addition of the lighterage figure May lé 1961 
They are reduced to the basis of cash, New York or 0.125c, and freight to main Continental ports 
St. Louis, as noted. Prices in cents per pound 0.82¢ 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
COPPER quotations are for ordinary forms of to domestic consumers. The differential on sales in 
wirebars and ingot bars. The premiums on special the Chicago district is 15 points under New York 
shapes, effective in some instances on deliveries be- for California 20 points under New York; for New 
ginning Sept. 1, 1955, are: Standard ingots 0.25c England add 7% points to the New York basis 
per pound: slabs 0.55c and up, cakes 0.6c and up, Corroding grade commands a premium over com 

on a delivered basis, that is. delivered at consumer's depending on weight and dimensions; billets 1.725c mon lead of 10 points 
and up, depending on dimensions and quality ALUMINUM quotations refer t unalloyed ingot 


plants. Delivery costs vary with the destination r 
; . isc 5e 5c p : ae 
The above prices are net prices at the refineries Discounts on cathodes 0.125¢ to 0.15c¢ per pound 99.5% in cents per pound. The U.S. price is de- 


the average shipment cost is deducted in order to ZINC quotations refiect sales of the Prime West- vered to buyers’ plant; it includes sales by Cana- 

arrive at a refinery price. Beginning Jan. 2, 1957, ern grade as well as sales of other grades when sold lian producers. The export price is the 

the average differential between delivered and f.o.b on a Prime Western basis. (b) Zime premiums .. . which U.S. primary producers sell c.if 

prices is taken as 0.400c per Ib obtaining over Prime Western zinc in the East foreign ports. The quotations are weighted 
COPPER quotations, foreign or export, reflect St. Louis market on the following grades, in cents ages with the weights determined by the relative 

prices obtaining in the open market and are based per pound: Selected 0.10c; Grass Special 0.20c; apa f th producers jums are charged 

on sales in the foreign market reduced to the f.o.b Intermediate 0.20c (eff. May 16 High Grade and for higher grades above 99 See p 4 

refinery equivalent, Atlantic seaboard. On fas Special High Grade sold on a delivered basis com transactions, ef. Jan. 2, 19% we deduct 0.1 


€ 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Eams; weekly averages are arithme 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange Aluminum Alloys 


The daily silver quotation reported by Hand Secondar y 
Silv , Harman, in cents and fractions of a « j ) 
Silver Sterling London ounce, is the price paid by Handy é4 an in June 15-21 
June N.Y. London Exchange Gold (a) settlement for silver contained in unrefined si No. 13 °15 23 09 
verbearing materiais bmitted to r ! 4 ‘ “Ais ra JC 
- wr "oO OFe 70 « or . fining. It is d mined asi f ff ’ 9 > orf 
15 91.375 79.375d 279.2080 251s 34d bar cliver .999 fine as made to Handy ¢ as No. 43 38 23.54 
16 = 91.375 79.375d «-278.7480 »©=- 251s 34d ior nearby delivery ot Now York by regular os No. 360 23.8% 
19 91.375 79.375d 278.8975 251s 5d juirements ad it is usually one quarter cent No. 380 
below the pri t which such of ers are mace . _— _ 
20 91.375 79.375d 278 8860 251s 5! sd The —wh oe <o ~ purchase pri : of oA wily 3 ] Zn 547 21.67« 
‘ 7 7Q9°7C 97 2°or 9x ~ jomestic silver we stablished at 90 per y ‘ y J 
21 91.375 79.375d 278.8325 251s 512d Sana Tah tn aio am tee «TA : 2% Zn No Quote 
- an amendment to the Silver Purchase Act of July : Zn 191 21.43c 
Avg. 91.375 278.914 . 6, 1939 
B 91.375 “a London silver quotations are in pence per troy 
Calendar Wk. Avgs. ounce, basis .999 fine " 
London gold quotations are pe oy ounce ‘ we . ts 
June a) Open basis 1000 fine ws “se oe y 
12-16 91.375 279.113 Market Sterling, in cents, noon buying rate for cable _ procucess 


transfers as certified by the Federal Reserve Bank 4 i prices | santities of 


of New York, for customs purposes 








um alloy 
average 





London Metal Exchange 
; LEAD ZINC 
Current Current 
Cash 3 Mo Month 3 Mo Month Cash 
June Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked ‘ Bid Asked 


me” OPPER 








3 2 63% 63% 04% 64% 77 9's 880 
37% ; 64's 64% 65% 65% 77 ‘ 880 
36% 644 604% 65% 05%. s ' R7« RRO 
35 ‘ 64% 64%« 65° 65% 7 7 4 " RRO 
234 3846 2 63% 64% ’ 1 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Copper electrolytic and fire refined wire bars, lead 99.97%, 
zinc 98% and tin min. 99.75% 


65° 65% 7 . R\ 8 20 e005 





THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 





Steel Rate (% of capacity in operation) (d) 68. (a)70.0 71 616 6.4 
Steel Ingot Production, thousands of tons stees (d) 1,985 (a) 2,042 2,077 1,756 229 
Automobile Production (cars and trucks) (d) 162,145 (a) 161,808 156,380 173,574 11,429 
Electric Power Output (millions kwh.) 15,004 13,887 14,352 14,147 857 
Engr’g Const. Awards, 4-week daily avg., in thousands (c) $84,122 81,098 74,554 95,578 $11,456 
Federal Reserve Index of Industrial Production (b) .... 107 May 105 108 1 
E&mJ Index of Nonferrous Metal Prices (e) (f) : 118.5 May ‘ 115.8 125.8 7 
All Commodities. Bureau of Labor Statistics (e) (a) 119.0 May ' 119.4 119.7 

(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24 


E&MJ Metal & Mineral Markets ¢ June 22, 1961 





FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 


making high grade products. 








PHELPS DODGE CORPORATION jRRSeeeeeee 


300 PARK AVENUE * NEW YORK 22, N. Y. in Copper” 





Ye ELECTROLYTIC §=—- ye _ FIRE RETORT 


Special High Grade High Grade « Intermediate 
: Continuous Galvanizing 
High Grade Line Grades 


Continuous Galvanizing Brass Special + Select 
Line Grades Prime Western 


merican 


inc sales company 


1515 PAUL BRQWN BUILDING, ST. LOU'S I, MISSOURI 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 
COLUMBUS, OHIO + CHICAGO - ST. LOUIS » NEW YORK 
DETROIT - PITTSBURGH 


June 


Lead Imports Fall 
Slightly In April 

April lead imports dropped about 
2,000 tons from March, to 35,548 tons, 
according to data released by the Amer- 
ican Bureau of Metal Statistics. 

Ore imports at 12,323 tons were vir- 
tually unchanged from March, but pigs 
and bars fell to 23,160 tons from the 
previous month’s 25,044 tons. Sixty-five 
tons of base bullion were also imported. 

Despite the decline from March, the 
monthly total is still far ahead of the 
first two months of 1961 and some 6,000 
tons ahead of the 1960 monthly average. 

Lead exports fell from 696 tons in 
March to 18 tons. 

Bureau of Census import figures, in 
short tons: (ABMS) 


Ore: Feb Mar Apr 


22 


“Hs, 


Canada 7,372 10,357 9,040 
Mexico 13,414 18,686 9,344 
Peru 5,292 7,302 3,958 
Australia : 251 787 194 
Guatemala 1,856 1,477 
Philippines . 82 7 
Others ee 933 784 


Total ; ; 29,690 39,400 
Refined 

Canada : .... 2,868 10,429 
West Germany 
Spain. 21 
Peru , 428 1,302 
Congo 1,268 790 
Others 3,065 3,925 


Total 7,629 16,467 
Total imports 37,319 55,867 33,054 


e 
Personals 

Dr. Joseph Zimmerman, who joined 
Miles Metal Corp. earlier this year as a 
consultant, has been elected vice presi- 
dent in charge of corporate develop- 
ment. Prior to joining Miles, Zimmer- 
man was editor-in-chief of the pamy 
METAL REPORTER, Miles, at the same time, 
announced that its offices have been 
moved to One Chase Manhattan Plaza, 
New York City. 

At its third annual meeting, the Ca- 
nadian Copper & Brass Development 
Assn. elected C. C. Muir as its president 
for the coming year. Muir, director of 
sales for Noranda Mines, succeeds J. S. 
Vanderploeg, president of Anaconda 
American Brass Ltd. K. H. J. Clarke, 
manager of Canadian Sales for Interna- 
tional Nickel Co. of Canada, has been 
named senior vice president, while 
D. D. C. MeGeachy, president and gen- 
eral manager of Calumet & Hecla of 
Canada, was appointed  secretary- 
treasurer. 

Eugene I. Deas has been named prod- 
uct director, building products, for Rey- 
nolds Metals Co. He will be responsible 
for determining the feasibility of new 
products in the residential, farm and 
commercial building products markets 

Stephen A. Fronek has been ap- 
pointed product sales manager of silicon 
steels for the Crucible Steel Co. of 
America. Silicon steels, are Crucible’s 
most recent addition to its line of spe- 
cialty steels. Prior to his appointment, 
Fronek has been servng as staff assistant 
to the director of technology 

American Zinc Sales Co. has an- 
nounced the appointment of John F. 
Murphy as the company’s representative 
in charge of the Chicago area. He will 
supervise zinc pigment sales in the area. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
»therwise stated. Short ton unit = stu; 
long ton unit Itu. (a) c.if. U.S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 
ANTIMONY ORE: stu of Sb, tump: 

. .$3.00-3.25 
$4.00-4.25 
$4.30-4.50 

BERYLLIUM ORE: stu Beo, 
10-12% 

Dom. (c) — dep. on quan 
Imported (a), (t) 


. .$46-$48 
$34-$34.50 
. -$32-$33 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz3, 3 to 1 friable. . (m)$35.75-36.25 
48% CreOz3, 2.8 to 1 ratio....(m)$32-$33.50 
48% CryO3, no ratio ..+» (nm) $27-$28 
South African (Transvaal) : 
48% Cr,Oz3, 
44% CroOz3, 
Turkish (basis 48% 3 to 1): 
48% Cry,O3, 3 to 1 ratio, lump and 
concentrates 
46% CryO3, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% CrzOz3, 3 to 1 ratio 


COBALT ORE: 


(n)$25.50-$27 
(n) $19.75-$20.50 


Ib Co, free market 


COLUMBITE ORE: ib 
ide, 65% Cb»O;5 and Ta,O; 
Ratio 10:1 $1.18-$1.25 

Ratio 84:1 .. +. $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 
Mesabi 5142% 
Old Range 
Non-Bessemer 
Mesabi 5142% Fe 
Old Range 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% 
Swedish (t) (a) 60-68% stu (g) 
Brazilian (b) 6849% gross ton, 1-1-60 
premium for low P, contracts . 
Spot ... 
Smaller sellers . 
MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13... 
S. Af Fe 9, P.05, Al+Si 13.. 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 ....... 


MOLYBDENUM ORE: ib cont 
Mo.: 95 MoS, (b): (eff. 6-1-61) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 
cans . 


TITANIUM ORE: 
tons TiOs, 5944% 
lantic ports 
54% f.o.b. cars ... 
Rutile, 94% 
12 mos. 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram $16.90-16.50 
Scheelite $16.00-16.50 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) .... 

London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: 
(c): 
Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrOz... - ; $50 
Domestic 66%, st, 
Jacksonville 
Stark, Fla 


$11.25 
.$11.50 

. -$11-11.25 
(a) (i) Itu 


. (n) 87c-90c 
n) 87c-90c 


(n)9l1c 


Iimenite, gross 


a oe $21-$21.50 
st. for del. within 
: ‘ $80 


$22-24 
128! 4s-132' 2s 


Ib V2Os cont, 


(sand) It, (a) 


..»+-no quote 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


ORES 


Cables: LIOGO, NEW YORK 


Telephone: WHitehall 3-5852 








Alcoa Australia 
(Continued from p 3) 


North Broken Hill Ltd. 
Hill South Ltd. 

Frank L. Magee, Alcoa’s board chair- 
man, stated that, when completed, the 
operation will include: 

(1) Bauxite mining facilites located 
on high quality deposits, in the vicinity 
of Perth, on Australia’s West Coast. 

(2) A refining plant in the same gene- 
ral area, to extract from bauxite the 
powdery white alumina (aluminum ox- 
ide) from which the metal is smelted. 

(3) Transport of the alumina 1,700 
miles by sea, to the port of Geelong, 40 
miles from Melbourne on Port Phillip 
Bay. 

(4) Aluminum production at Geelong 
in a smelter with an annual capacity of 
40,000 long tons. 

(5) Fabrication, also in a new plant 
at Geelong, of aluminum alloy sheet, foil, 
extruded shapes, tubular and other mill 
products. 

(6) Power production to supply the 
requirements of both the smelting and 
fabricating operations, by a new steam 


and Broken 


generating plant at Geelong, utilizing 
nearby coal reserves 

Alcoa of Australia’s bauxite lands lie 
close to the deepwater port of Kwinana, 
15 miles southwest of Perth’s growing 
industrial area which already includes 
a large, modern oil refinery and a steel 
mill 

The nearby bauxite refining plant, to 
be completed in 1964, will possess suffi- 
cient capacity not only to supply the 
needs of Alcoa of Australia, but also 
those of alumina consumers elsewhere 
in the world. 

The fabricating facilities, scheduled 
to begin operations in January, 1964, will 
be located on the smelter site the com- 
pany said, to insure maximum efficiency 
and economy in the utilization of both 
plants 

In his statement, Magee said the crea- 
tion of Alcoa of Australia Pty. Ltd. real- 
izes a long-standing conviction that Al- 
coa should be strongly represented in 
Australia, to benefit both from that 
country’s growing domestic use of alu- 
minum products, and through exports 
from Australia to the countries in Oce- 
ania and elsewhere 





UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 





GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 
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London Copper Prices 

The foliowing prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
240.514 237.952 
. .236.760 


June 15 
June 16 .. 


June 12 
June 13 238.485 
June 14 238.155 
Avg .. .238.301 
Correction: The June 9 price was 239.835 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended June 17, 1961, 
was 7.88c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 

. 


Tri-State Concentrates 
Joplin, June 20, 1961 
(a) Blende 
Prime coarse, 60%zinc 


Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead 


A Custom Smelter Copper Price 
June 15-21 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants ....30.750c 


F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Yc deduction for selling commission 
has been made. 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28c; No. 2 
heavy copper, 26c; light copper, 23%4c; 
refinery brass, 2434c. 

* 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 274%c and upward; 
Manganese bronze (No. 420) 30%c. 


Can you think of a 
better safeguard. . . 


For 
Top - Quality 
Zinc Die 


for the highest quality zinc die cast- 
ings than the consistent purity of 
Horse Head Special 99.99+ % zinc 
in your zinc alloy? Buy it as the base 
metal or in Horse Head Zamak alloy. 


Both are standard for unsurpassed 


Castings 


THE NEW JERSEY ZINC COMPANY 


quality and uniformity. 


Horse Head Special Zinc 
Horse Head Zamak 


” 


A Custom Processor Germanium 
Dioxide Price June 13-19 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers $159.00 
Fab, Carteret, Nd... ....ccccsces $158.50 


They are per kilo (2.2046 lb) of GEOe2 
for standard electronic grade and are 
based on sales in the US. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 

. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 24-2412 
Heavy copper & wire, mixed 22—2216 
Light copper 1912—20 
No. 1 composition 2012—21 
Composition turnings 20—2014 
Light brass 12%—13 
Yellow brass turnings, mix 1344-14 

° 


April Zinc Imports 
Show Sharp Decline 


Imports of zinc fell some 22,000 tons 
in April to 33,054 tons, according to fig- 
ures released by the American Bureau 
of Metal Statistics. 

Both ore and refined zinc dropped 
sharply, making the April total the low- 
est of the year. Ore imports were 25,- 
463 tons, compared to March’s 39,400 
tons, while in the refined category, the 
decrease was about 9,000 tons to 7,591 
tons. The total for April is some 14,000 
tons behind the monthly average of last 
year. 

Exports were also almost cut in half 

slipping from 6,360 tons in March to 

3,607 tons. Slabs and blocks accounted 

for all but 59 tons of this total. 

Bureau of Census import data, short 
tons: (ABMS) 

Ore: Feb Mar Apr 
Canada 2,356 2,941 2,247 
Bolivia 768 490 785 
Peru 247 3.975 2.855 
South Africa 4,210 3,361 
Guatemala 2.145 1,166 132 
Australia 1,654 3,024 1,845 
Others 574 863 1,098 


Total 11,954 12,457 12,323 
Bullion 11 
Refined 
Canada 1897 2,572 
Mexico 4.669 10,769 
Peru 626 5,744 
Australia 2,552 3,503 
Yugoslavia 4,101 1,124 
1,030 1,332 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. 


Total 14,875 25,044 
Total imports 26.843 37,501 





N.Y. Commodity Exchange 





COPPER 











July 


LEAD— 
A a : Sept 
ske 


r 
July July Sept. 
Bid Asked Bid Bid Asked Bid Asked 
30.18 30.18 30.42 30.42 412 10.00 10.10 10.08 10.10 10.80 10.95 10.70 10.85 
29.82 29.82 30.09 30.09 460 9.95 10.00 10.03 10.10 10.80 11.00 10.70 10.95 
29.70 29.72 29.97 29.97 262 9.98 10.02 10.07 10.14 10.65 10.75 10.60 10.75 
30.14 30.14 30.36 30.36 381 10.00 10.10 10.08 10.20 10.60 10.85 10.50 10.70 
21 30.47 30.47 30.70 30.70 350 10.00 10.10 10.08 10.22 10.65 10.80 10.55 10.70 
Tin trading suspended 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 


Sept 
June Bid Bid Asked Cc Asked 
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